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Dear Mr. Dudek,

We refer to your letter granting exemption under Rule 12¢3-2(b) of ttite Securities Act, 1934
and wish to inform you that we have submitted following letters to the Stock Exchanges in
India as per requirement under the Listing Agreement executed with them.
Sr. No. Particulars :
1 Letter dated 30.10.2006 accomaniec with Unaudited Financial Results for the o
quarter and Nine months ended September 30, 2006 and Unaudited i
Consolldated Financial Resuits for the quarter and Six months ended Y
September 30, 2006. : . N

[\

Media Release dated 30.10.2006 C i e

3 A letter dated 30.10.2006 .intimating about appomtment of Jomt Statutory
Auditors of the Company | i

3
' l

Copies of the above letters are enclosed herewith for information and'records

Very truly yours
For Reliance Communications Limited

| OGESSED
Hasﬂsh%a/m e Ao

Company Se;'cretary TH‘?&%?R_ |

Encl: As above.

Copy to:  Yusuf Safdari

Greenberg Traurig LLP

1900 University Avenue, 5" Floor
East Palo Alto, CA 94303 ’
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Reu/\Nce Communrcatlons

<" Anit Dhirubhai Ambani Group

October 30, 2006

. The General Manager

Corporate Relationship Department
The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street, Fort, Mumbai 400 001

-Fax No.; 2272 2037/39/41/61/3121/3719 ... . ...

BSE Scrip Code: 532712

Dear Sir,

The Manager

Reliance Communications Limited
Regd. Office : H-Block, 1st Floor’
Dhirubhai Ambani Knowledge City

Navi Mumbai - 400 710

Tel.: +91 022 30386286
Fax; +91 022 30376622

National Stock Exchange of India Ltd.
Exchange Plaza,C/1, Block G
Bandra - Kurla Complex, Bandra (East)

Mumbai 400 051

FaxNo.. 265698237 /38 - . . . L o el oo ..

NSE Symbol: RCOM

Sub: 1. Unaudlted Financial Results for the quarter and nine months ended September

30, 2006

2. Unaudlted Consolldated Financial Results for the quarter and six months perlod ,

e_nd_ed September 30 2006.

1

Further to our letter dated October 20, 2008, we enclose hereW|th

et L."..

1. Unaudited Fmancral Results of the Company for the quarter and nine months' period ended - :

September 30, 2006 pursuant to Clause 41 of the Listing Agreement, taken on record by the
Board of Directors at its meeting held on October 30, 2006. ‘ '

2. Unaudlted Consohdated Flnanmal Results of the Company, for the quarter and six months
period ended September 30, 2008, taken on record by the Board of Directors at its meeting '

held on October 30, 2008,

Klnd!y lnform your members accordlngly
“Thanklng Y_ou. L I

" Yours faithfully, '

For Reliance C¢mmunications Limited

_\)&M
T Shukla
Company Secretary

Encl: as above.

- - )




Reliance Communications Limited

{Formerly known as Reliance Communication Ventures Limited)

Reltanice Anfl Dhirubhai Ambani Group
Regd. Office : H Block, 1st Floor , Dhirubhal Ambani Knowledge City, Navi Mumbal 400710

Unaudited Consofidated Financial Resuits for the Quarter and Six months ended 30th September, 2006
{Rs. In Crore - Except earnings per share)

Sr. Particul Quarter andad Six Months ended Twelve months
No. - articuiars 30th September a0th September ended
31st March, |
2008 2005 2006 2005 2005
{See (See
Note 2j Nate 2} ‘
Consolldated Operations S ‘
1 |Revenue 3,5625.98 2,522.00 6,776.10 4,805.00 10,766.35
~ 2~ |Operating Expenditure - e oo |
a) Access Charges and Licence Fee © 908.82 1,032.00 1,835.40) 101900 . 404043
b) Network Expenses 433.22 350.00 814.87 783.00 1,534.60
¢) Staff Cost 227.13 212.00 442 80 443.00 830.43
d) Selling, General and Administration Expenses 606,27 501.00) 1,124.29 1,066.32) .1.816.69
Total Expanditure 2,173.44 2,095.00 4,297.36 4,211.32) 8,231.13
3 Operating Profit before Interest, Depreclation, Amortisat_lans. 1,352.54 427_0'0 2,556.74 593,68 2.835.22)
Exceptionat & Non-recurring ltems
- e e e e g e B et v L A : i
4 Net Finance Charges ".5.58 - 65,00 - 105.53) 0032 VY
. [Operating Profit befors Depreclation, Amortisation, ' ) ’ . . .l
5 Exceptional and Non-recurring ltems .~ : 1,:346.36 362.00 2485321 i 49436 223,75
6 |Depreciation / Amortisation / Misc. Exp. Whitten OFf 623.68 379.00 1475.11)- 755.00 1,698,68
7 |operating Profit before Exceptional and Non-recurring ftems’ 723.28 (17.00) 1278000 (260.68) 515.07
; T ' B
8. |Exceplional and Non-reuifring ltems * 717w s o w o - ¢1600 - .- 000 -...3000 " .. 000, _ 3ras|
"o |profit s (Loss) before Tax - i o 708.28 (17.00)- . - -1,248.10] . _(260.64) _477.64
- + ’ l
10 |Provision for taxation (Including FBT) 5.94 . 200 _33.04 8.00; 33,73
11 |Net Profit/ (Loss) 702.34] {19.00) 1,215.06 (268.64) 443.91
12 |Cash profit from Operations 1,326.02 360.00 2,390.47 486.26 2,142.59
13 |Paid up share capital ( post merger ) i
204,48,14,880 Equity shares of Rs. § each 1,022.31 1,022.31 102231 1,022.31 1,022,31
14 |Resarve exciuding Revaluation Reserve 10,719.00

P
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Segment Analysis

: Rs. in Crore
{ R i
Six Months ended Twelve months
Quarter ended 30th September| 30th September anded
! -’
; | 31st March,
2006 2005 | 2008 2005 2006,
)
l i (See | (See
Note 2} Note 2) !
Segment revenue [ ‘ '
Salefincome from each segment | !
8) Wireless ' i 2,574.44 1778.000 | 5006400  3.263.00 7.364.00
b) Global | 1,315.78 125000, | 254276 2,379.00 5,185.00] -
¢) Broadband | 270.98 s0.00] |  498.15 181.00 513.00
d) Others | 11278 . 4500 | 21560 167.00 320.00
| ! '
_______ Toal | 427398 347200 | 8,269.84f  6,000.000  13,383.00
Less: Inter segment eliminations | {748.00) (650.00), "(1 ,493.81) (1,195.00) (2,616.85)
| -
1 . ;-
Net Satesa/lncome from operations I 3,525.98 . 2,522.00 ! 6,776.10 4,805.00 10,766.35
. | L
Segment results ' 1 | B
: Proﬁtl(Loss) before amomzauon depreciation, tax and mte:esl l I ]
ey wiretess A 929.44 s10.000 180404 - e56.00 2,250.00
- |Digleval e . weey . waoo) | fessgy  Cuesod. . sargel
¢)Broadband ' . T | 121.51 1500 . 20859 {8.00) . 7700
d} Others | 3.17 (150.00) Vaery (2e3.00) - C(184.00) | -,
v l . ' o s on B,

Total : 137404f . 479.00] . 264420 - 721.00 - 2,804.00

" |Less: inter segment eliminations - . (21.50) (52.00) lresas) . 2raz {268.78)|

‘ ;I;;:Ll::of‘ltl(.Loss] before amorﬂzatlon dapraclatlon tax and 1,352.54) 42700 2‘:5‘53_74 - 593_5'3 : 2.6;5:2?'

; - : - - ; i R i o ) N s
Less (1)Nel Finance Charges ! 5.58 " 85.00] - 105,53 99 32 - 321.47 :
o {2 Depreciatlonmmortlsatlonansc Expenses Wmten ‘ e2368 . 278,00 1.:175;—” i 75500 e 1 698 68

e lncorrl(:) Olh?r gnallocabte expendnure nei off unallocable j 4600 T :0._00 ] *.W T T _'
ToﬂProﬂtl{Loss) before tax | 708.28] - (17.00}) 1,248,100 = (260.64) 477.64 !
. ] | . . t . .
Capital Employed ) El . o1 L . .
" 3) Wireless i 15,448,03 - 10,544.44] .
b) Globai I 5.582.95 4,360.36
t) Broadband | 2,844.20) . 2,505.48| '
d) Others / unafiocated | 8,408.25 ] 4,586.00]"
Total | 32,281.43 © 22,086.28 '.'._
] : L

;
|
|
|
|
t
|
}
|
|
'!

L



NOTES !
1
1 The cument financial year of the Company commenced on 1st January, 2008. This is the third quarterly financial results of the Company for the current
financial year. However, as comparable resulls of the prewous year, consolidated on a proforma basis, are only available for the six menth period ended
30th September, 2005, the consoligated resulls are given only for the six months ended 301h Seplember, 2008, Similarly with & view of previding more~
relevant information the consolidated results are given for the twelve months ended  31si March 2006 instead of lor the year ended 3tst December
2005,

2(a) The Scheme of Amalgamalion and Arrangement (Scheme) for the amalgamation of Reliance infocomm Limited, Ambani Enterprises Privale L|mlted
Reliance Business Management Private Limited, Formax Ccmmercml Private Limited, Reliance Commmunications Technclogies Limited, Reflanca
Software Solutions Private Limited, Reliance Communications Solulions Private Limiled and Panther Consullants Private Limited (Transferor
Companies™) and demerger of the Network division of the Rellance Communications Infrastructure Limited with the Company, as approved by the High
Couns of Bombay and Gujarat became efective from 12th Seplember 2006. In lerms of the said Scheme, the Company has allotled 82,14,84,568
equily shares of Rs.5/- each. Upon said alloiment, the paid up equity Share capital of the Company has increased 1o Rs. 1022.31 crores divided into
204,46,14,890 equity shares of Rs. 5/- each. Further, as an integral part of the said Scheme, Refiance Communications Infrastructure Limited, Reliancy
Telecom Limiled, Flag Telecom Group Limited and cenain other companies became wholly owned subsidiaries of the Company.

\
2(b) Priof to the effectiveness of the Scheme, the Company held less than 50% paid up equily shares of each o\' ils key investee companies. The fesulls for
tha corresponding quarter ended and six months ended 3Cth Seplember 2005 of Ihe previous year have been consofidaled on a proforma basis, as if
the Scheme had bear implemented,

3 Deprecial’on is net of the amount ad]usied rrorr't Provision for Business Restruclun'ng. in accordance with the Scheme.

4 No complzint was pending at the beginning of lhe quarter and ducing the quarter seventy seven cornplainls were received and afl complainis were .
resolved. No complaing was pending as on 30th Seplember 2008,

§  The fnancial resulls are in accerdance with the standard accounting practices followed by the Company in preparalion of its statutory accounts end are
subject to “Limited Review” by the Statutory Audilors of the Company for the quarter ended 301h September, 2008.

6  The previous periods figures have been rewcrked, regrouped, rearranged and reclassified, wherever required, ) . ',

T Afer raview by Audit Committee, Board ¢f Directors of the Company took the above results pn record at their méeling held on 30th October, 2006,

1 . )

Place: Mumbai For Rellance Communications Limited
. "

_Date: _30th October, 2006




Rellance Communications Limited

|
(Formerly known as Rellance Communication Ventures Limited)
Reliance Anil Dhirubhai Ambani Group

Regd. Office : H Block 1st Floor thIrubhaI Ambani Knowledge City, Navi Mumbal 400710
Unaudited Financial Results for the Quarter and Nine months ended 30th September 2006

|-

t

{Rs. In Crore - Except earnings per shere)

i : | Quarter ended Nine months ended Year ended
Sr. ‘ ) ] 30-Sep-06 | 30-Sep-05 30-Sep-06 30-Sep-05 31-Dec-05
No. Particutars \ {See (See {Niné Months
. | Note 2) Note 2) Audited)
% [Netincome from Services { 2838.61 - 5576.22 - " 847
a) income from Services [ 2823.19 - 5 541.52| - -
b) Other Income f 15.42 - 34.70 - 6.47
2 |Total Expenditure { 1763.84 . 3541.45 - 167
a) Access Charges i 628.60 . 1.266.39 - 0.
b) Licence Fees . i 233.93 480.21 - to-
c} Network Expenses | 241.03]. - 467.73| - o
weetd)- S1aff COStim — oo e e e o e e o 173800 e o | 320 47 [ e e e 111
_|e} Sales and Marketing Expenses | 333.87 - . 673.06 - . 0.56
fy General Administration Expenses . 152.81 324.59 - ol
Operating Profit before Interest, Depreclation, § 4 s
3 Amortisation, Exceptional and Non-recurring Items | 1074.77) . 2034.77 ) 4.80
4 |Net Finance Charges - ' i ! 75.59 . 100.83 - ( 6.79)
Operating Profit before Depreciation, Amortisation, i :
S Exceptional and Non-recurring Items . ' - 999.18 ) 1933.94 ) 11.59
6 |Depreciation / Amortisation / Misc. Exp. Written off + ! 490.94 . 1937.53 . 12,74
' I - . B - i- .
7 Operatlrrg Profit beirw)rehE:.ree_p_tle—nam e‘nd ‘N_o_rrdreeurrllng“ . sos.ze| . Y . s
N G1 i - T g - e . o
Exceptional and non-recuriing items | -15.00 - 3000 . . pe L
Profit/ (Loss) before tax ) L i 493.24 | 966.41 1'B.85
10 |Provision for Tax (Including FBT) - ! (328 - - --15.35(’ - £3.20]-
11 [NetProfit/(Loss) . .. -~ .- .. ~ . | 496.52 - 951.06(- .5.65
-12 Pald-up share capital i - L Lt
(i) Equity shares of Rs 5 each (for 30th September 2005 ' : -
|Rs. 10each) . !I 1,022.31 0.05 1022.31 0,05 9705 )
X Reserves exc!udlng revaluallon reserves (as per Balance i O
13 Sheet) of previous accounting year - L ) ) ) B 14_7&;324?
14. Earmngs per share (ofRs.5)- — -i .o IRSERCTEER ERRE R [ e e | e cm ey |
t - .
Basic o ! 2.43 .5.08/ 849.62
“Dilated” - 0 0 oot 237 ° Ts02]t TS 010
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t .
! Quarter ended Nine months ended Year ended
Sr. 30-Sep-06 | 30-Sep-05 30-Sep-06 30-Sep-05 31-Dec-05
No. Particulars (See {See {Nine Months
| Note 2) Note 2) Audited)
Sale/lncome from each segment |
a) Wireless : 2,159.83 - 4,258.64 - -
bj Giobal | 949.34 - 1,820.20 - -
¢) Broadband | 174.08 - 317.27 - -
d) Others !. 15.55 - 34.69 - 6.47
Total . © 3,295.80 - 5,430.80 - 6.47
Less: Inter segment eliminations ! ( 460.19) - ( 854.58) - G
}
Net Sales/Income from operations . 2,838.61 - 5,5676.22] . - 6.47,
‘ ‘ :
.| Segmentresults. ... .. ... .o b b L
_Profit / (Loss) before amortization, deprecretlon tax and
interest !
a) Wireless 1 780.79 - 152277 - - -
b) Global ! 287.44 - 524.24] - -
c) Broadband Y '67.41 . 106.25 - -
d) Others : | { 60.87) - ( 118.49) - 4.80
- Total i 1,074.77 - 2,034.77 - 4.80
_ .'_L'ekszjlnt‘er segmént elimiﬁations-., . :“".'i I R S MU SRt [P [ - c e
) X {‘..
Total Proﬂtl(Loss) before amorﬂzatlon o o . -1 . .
depreciatlon tax and [nterest 3 1,074.77 2,034.77| - .'4.80]
) Less (1) Net Fm’anca Charges - 75.59 100.83 {6.79)|.
{2) DepreclatlonlAmortlsatlonIMusc Expenses . o B T
" Written off . } - 49094 . 937.53 1 2.74|.
"(3) Other unaliocable expendlture net off ‘ i iE
. unaliocab!e income .- 15.00] - 30.00{ L
. Total Proml(Loss)before tax il - 493.24] 566.41 . " 8.85]:
1 - i .
- Capltal Employed RPNV ST B S N — T e
3) Wireless I | 276049 S
b} Global I 2,806.01 3
¢) Broadband 1,835.34 .
d) Others / unallocated 13,928.56 15,395.68
Total 31,330.40 15,395.68
4
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1+ The current financial year of the Company commenced on 1st January,
for the current financial year. S

2006. This is the third quarterly financial results of the Company

2 Since the Company was' in pre-operative stage upto 3ch September, 2005, Profit and Loss Account for the guarter and nine months

ended 30th September, 2005 were not prepared.

l

|

3 The Scheme of Amalgamation and Arrangement {(Scheme) for the amalgamation of Reliance Infocomm Limited, Ambani Enterprises
Private Limited, Reliance Business Management Private Limited, Formax Commercial Private Limited, Reliance Communications
Technologies Limited, Reliance Software Solutions Private Limited, Reliance Communications Selutions Private Limited and Panther
Consullants Private Limited ("Transferor Companies"} and demerger of the Network division of the Reliance Communications
Infrastructure Limited with the Company, as approved by the High Courts of Bombay and Gujaral became effective from 12th
September, 2006, In terms of the said Scheme, the Company has aliotted B82,14,84,56B equity shares of Rs.5/- each, Upon said
allotment, the paid up equity Share capital of the Com'pany has increased to Rs. 1,022.31 crores divided into 204,46,14,990 equity
shares of Rs. 5/- each. Further, as an integral part of the said Scheme, Reliance Communications Infrastructure Limited, Reliance
Telecom Limited, Flag Telecom Group Limited and certailn other companies became wholly owned subsidiaries of the Company.

4 The results for the Nine mon:hé ended 30th September, 2006 includes six months' operating results of erstwhile Reliance infocomm _
06, which was merged into the Company with effect from 31st March,

" Limited for the period from 1st April, 2006 to 30th September, 20

2006.

5 Dépreciation is_ net of the amount adjusted from I_’rovisionﬂor Business Restructufihg, in accordance with the Scheme.

{
|

e e e 1 o4 . . s . . -
6 No complaint was pending at”the beginning “of the’ quaper'and‘dunng'the' quarter-seventy  seven complaints-were received and-all..—- .
complaints were resolved. Né complain! was pending as on 30th September, 2006. ’

7 The financial results are in accordance with the sta‘ndard‘ accounting practide; followed by the Company in preparélion of its statutory
accounts, and are subject to "Limited Review" by the Statutory Auditors of the Company for the quarter ended 30th September, Z006.

8 The previous periods figures have been reworked, regrouped, rearranged and reclassified, wherever rec}uiréd.

9 After review by Audit Committee, Board of Directars of the Company took the abové results on record al their meeting held on

30th October, 2008,

" Place: Murbai

. Date: 30th October, 2006 -

Il .
|
|
|

[

_For Rellance Communications Li

C .

mlted

’ Anli D. Ambani -

an




ROCLIAVNCT LUBTITTHUOTHLALUVTTD
Anil Dhirubhai Ambani Group o .

October 30, 2006

The General Manager The Manager
Corporate Relationship Department National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers Bandra - Kurla Complex, Bandra (East)
Dalal Street, Fort, Mumbai 400 001 Mumbai 400 051 .
Fax No.: 2272 2037/39/41/61/3121/3719 ‘Fax No.: 2659 8237 / 38

"BSE Scrip Code: 532712

| '-We enclose herewrth the media release issued by the Company on Unaudlted Consolidated
" Krndly mform your members accordmgly

. 'Tha'nking 'Ydu.

" Company Sécretary

|
{
!
{
|
i
i
{
{
|
|
The Bombay Stock Exchange Limited | Exchangeé Plaza, C/1, Block G
|
|
I -
" "NSE Symbol: RCOM— - S—

xDeér Sir,

Sub. -Medla Release ~ Unaudited Consolldated Financial Results for the quarter and srx g
months ended September 30, 20?6

Frnanc:al Results for the quarter and six months ended September 30 2006. - . .

I

!

l

|

Yours falthfufly, ' {
For Rehance Communlcatlons lelted I
S l

i
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Anil Dhirubhai Ambam Group

e o . 1
I

RELIANCE COMMUNICATIONS LIMITED (“RCOM”) ANNOUNCES
RESULTS FOR QUARTER ENDED SEPTEMBER 30, 2006

i
NET PROFIT OF RS 702 CRORE (US$ 153 MILLION)
COMPARED TO LOSS OF RS 19 CRORE (US$ 4 MILLION)

I
[
I
EBITDA AT RS 1353 CRORE (US$ 294 MILLION)
COMPARED TO RS 427 CRORE {US$ 93 MILLION) UP 216%

-

: , I
REVENUES AT RS 3,526 CRORE (US$ 767 MILLION) AGAINST
RS 2,522 CRORE (US$ 549 MILLION) - AN INCREASE OF 40%

]

| o
EBITDA MARGIN MORE THAN DOUBLES TO 38%, FROM 17%
I

l

ONTINUATION OF STRONG EBITDA GROWTH
ACROSS ALL BUSINESSES IWIRELESS GLOBAL AND BROADBAND

NET DEBT DECLINES FURTHER TO RS 2, 057 CRORE (US$ 448 MILLION) -
SUBSTANTIAL BORROWING ABILITY TO FUND FUTURE CAPEX -

RCOM COMPLETES CORPORATE REORGANIZATION IN RECORD TIME -

'SIMPLIFYING ITS CORPORATE OWNERSHIP STRUCTURE AND EMERGING AS__.

THE PRIMARY OPERATING ENTITY FOR ITS ENTIRE TELECOM BUSINESS

RCOM PART OF SENSEX, NIFTY AND MSC1
AND ALSO INCLUDED IN F&O SEGMENT

j
|
|
I
l
I

Reliance Communications Limted. Registered Office: H, Block, 1* Floor, Ohirubhai Ambani Knowledge City, Navi Mumbai - 400 710
Tel: 022-3038 6286, Fax; 022-3037 6622 '

I Page [ of 5
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- Mumbai, October 30, 2006: Reliance Commumcatlons Limited ("RCOM") today announced
its unaudited consolidated financial results for the quarter ended 30™ September, 2006. The

highlights of financial performance are: ,

= =——--—~—s—-Total-Assets-of Rs:- 32,281 crore- (UES$ T, 025 mllhon) as at.30" September 2006

[
Net Profit of Rs. 702 crore (US$ 153 million), compared l:o a loss of Rs. 19 crore
(US$ 4 million) in the corresponding quarter last year

EBITDA at Rs. 1,353 crore (US3 25?4 m:lluon) growth of 216% over the correspondmg

quarter last year ‘

Revenue growth of 40% at Rs. 3, 526 crore (US$ 767 million) compared to Rs. 2,522 -

crore (US$ 549 million) r

‘ .
EBITDA margin expands to 38% from 17% in the correspondmg quarter last year,
wrth strong contrlbutions across aII businesses — Wrreless Global and Broadband

Net Debt declines sequentlally byl 16% to Rs. 2, ,057 crore (US$ 448 mllllon) as at
30" September, 2006. _

Commentlng on the resulls, -Mr Anil Dhirubhai Ambani, Chairman, Reliance
Commumcatlons Limited said: | l - :

A “The Reliance Communications - growth englne is poised to dellver accelerated
profltablllty and even greater moment;:m in the years ahead

Our unlque fully mtegrated “telecom operatlons dlfferentrate us from malnly mobrle" -

operators and will dellver unmatched[value to our over 2 m|ll|on shareho!ders

Y " Business Review

As.at 30"‘ September 2006 the Company had 26 milfion wrreless customers on rts.
) network representmg a market share of 20. 5% of the AII Indla wrreless market ’

[
B
o

WIRELESS L

- About 3. 5 mrlllon wureless customersl(net} were added durmg Q2 FY 2007 whlch is
- - more than-double the net: wrreless additions. of . 1.6_ million.. subscribers _in the. .

corresponding quarter last year, thereby establishing RCOM as the fastest growing service
provider in the country. 1 A

RCOM rmproved its share of net addltrons in wireless customers from 17.6% in Q1 FY
2007 to 19.9% in Q2 FY 2007, addlng more than one million wireless customers every
month during Q2 FY 2007. Prepaid customers comprised over 94% of the new wireless
customer additions in' Q2 FY 2007, ‘further |mprowng the Companys already strong
customer credit risk profrle : 0

Users of wireless multlmedla serwcr[as increased further to 8.1 mrthon as on 30"
September, continuing the upward trend[m usage of these services by our customers.

Reliance Communications Limited, Registered Office: H. Block, 1* Floor, Dhlrubhammbanl Knowledge City. Naw Mumbai - 400 710
Tel 022-3038 3333, Fax: 022-30376631 emall; ccd@relianceada.com )

|
Page 20!5
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Revenues of the Wireless business mcreased 44.7% compared_to year ago figures,_  _

from Rs. 1,778 crore (US$ 387 mlll:on) to Rs. 2,574 crore (US$ 560 million).
| .
EBITDA increased from Rs. 510 crore (US$ 111 million) to Rs. 929 crore (US$ 202

million) — an increase of 82%. l
. :
We maintained our revenue per minutle at 77 paisa.

|
Our network coverage has now expanded to over 6,000 cities and towns, from around
3,000 last year. i
OQur capex during the quarter increased to approx. Rs. 1,499 crore (US$ 326 milffon).'
GLOBAL = o .

P

'In the ILD business; RCOM maintained. its. leading. market share of more than 40% in

the US to India retail customer caIIs segment We maintained our retall rates, while

_ grownng trafflc volumes despite mcreasmg competltlve pressures

‘ "Our NLD busmess saw a substantral 20% growth in volumes in Qz FY 2007 compared S
" to the prewous sequenttal quarter oq stable net reallzatlons The. quarter saw a further

“In addltlon we Iaunched an enterpnse focused product for catls to India from Canada and
UK, .expanding the IndiaCall franchise in these countries..We also enhanced our WorIdCaII T

ser\nces to 170 countr:es for US Canada and UK customers.

RCOM announced a srgnlfrcant reductlon of up to 66% in mternatronal calll rates from lndla T

further Jmprovmg affordablllty forits rapldly expandmg custorner base

"_-rncrease in traf’r’c routed on our own network ST T

: 1 ;
Durmg QZ FY 2007 RCOM comm|ssmned FALCON the worlds largest prlvate'

submarine cable system. to be" constructed in the last five (years.- FALC_ON was-A

. launched four months ahead of schedule and at 80% of. the prOJected cost

---The Global busrness experlenced strong margm expansnon and growth in proftablhty, drlven____ T

" BROADBAND

It has 14 Iandmg statIOns provrding mu<|:h needed mternattonal connectrwty to 12 countnes; L
in the fast growing. Guif region -and, de-bottleneckung capac:ty between, India, the. M:ddle -
. East,'and'Europe. -Meanwhile, RCOM contmued its highly successful mrtratlves to sign Iong SN
' term usage agreements for FALCON and for |ts ex:stlng global submarlne cable networks

hy strong volume growth . } ‘

EBITDA during the quarter mcreased 183% at Rs. 320 crore (US$ 70 m|II|on)
compared to Q2 FY 2006. ‘ o _ .

_ f
EBITDA margins increased from 9.0%} to 24.3%.

i

|
.I

Qur broadband operatrons contmued to focus on directly connectmg burldmgs in the top 30 -

cities in India. The number of bunldmgs on- net increased by 49% to 269 676 from

--- Reliance Communications Limited. Registered Off:ce H, Block, 1* Floor, Dhirubhai Ambani Knowledge Clty,Naw Mumt:_raa_'_ttt__)o 70

Tel: 022.3038 3333, Fax: 022-30376631 email: ccd@relianceada, CQm
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180,759 at the end of the prior quarter — and by more than 2:5 times over the last six .
months. We have leveraged the existing optic fiber in the ground to accelerate the roll out, -
thereby the incremental investment req:uired to facilitate this rofl out has seen a reducing

trend. _ ;
The number of access lines increas{‘ed to 425,000 frorﬁ 322,000 at the end of the
previous quarter. Importantly, the number of major orders booked during the quarter
also accelerated by 29% to more than;15,000 in Q2 FY 2007 from the previous quarter.

. |

Broadband achieved revenue growth of 201% compared to year ago figures at Rs.

271 crore (US$ 59 million), and an EBI;TDA margin of 44.8% as compared to 16.7%.

[

\
[

CORPORATE DEVELOPMENTS . :

' ‘ ) o !

» RCOM completes corporate reorganization
N !

RCOM completed its corporate reorganization in a record period of only six ‘montﬁé" from the

" shares of Rs. 5 each aggregating Rs.1 ,{()22.31_Crbre_: The reorganization did not involve any -

“division, and-RCIL, RTL and -FLAG have become wholly-owned direct subsidiaries of RCOM..  ;;

©o. e - . . . - . . s R - - .7 C ot

. complex, ‘and several other properties used in its businesses, which were previously privately i
. )

2

.GDRs.

+ «--- -— Reliance Communications Limited, Registered Office: H, Block, I"‘_Flcor,_Dr[irub.hai'A_mpani Knowledge City, Navi Mumbai - 400 710

date of Board approval to emerge as the primary operating entity for the entire telecom
business of the Reliance ADA Group, RCOM and its wholly-owned subsidiaries now own .
100% of the networks, faciiities, licenses and properties used in its business. This includes

the :nationwide CDMA and.GSM, wireless networks, the national and.intra-city fibre-optic _ _;.

networks, the FLAG and FALCON global submarine cable systems, the Reliance World retail -
chain, the internet data centers, contact centers, network operating centers, and other

facilities used in the Company's telecom businesses.

The equity share capital of the Cor'np,amy now stands increased to 2,044,614,990 equity
cash transactions.  © r S -
Furthér, the reorganization has'enamlile-ijd_?j_sea:“mlgs_s_ traihs_it]bn to a simple and transparent
corporate structure that affords significant advantages, 1o the Comipany, aligning the'interests
of the .Promoter group with that ‘of over: 2 million shareholders. [n _accordance‘With’ft_he
approved Scheme,-RIC has been merged fully with RCOM and has become an operating " .

}
.
'.|f.
-+

T

In’ addition, RCOM has acquired the 134’ acre Dhirubhai Ambani Knowledge City (DAKC)

- s

owned. The post-reorganization structure has placed RCOM in a favorable position from the

 standpaint of resource mobilization, transparency, and vaIUatIons, - - .- ..oteian Ll

r _ o
- “-:'-:,‘-~--------- meetm s Emee— e e i e - _)_"_:_ R N -,-..-.r- I , ’il"

« RCOM GDR starts trading on Luxembourg Stock Exchange A S
GDRs of RCOM, issued as per the Scheme of Arrangement of Reliance Industries Limited

with the Company, were listed on the! Luxembourg Stock Exchange on 3 August, 2006.

Deutsche Bank Trust Company Americas has been appointed as the Depositary for the said

!
|
| * - * *
l
I
|
t
I

Tet 022-3038 3333, Fax: 022-30376631 email: ccd@reli gom -
-
Page 4 of §




. Background - ‘ !
!

Reliance Communications Limited is paﬁ of the Reliance — Anil Dhirubhai Ambani Group.
F
RCOM is lndlas largest integrated commun:catlons service provider in the private sector .
with over 28 million individual consumer enterprise, and carrier customers. ‘
|
|
|

We operate pan-India across the full s_pectrum of wireless, wireline, and long distance,
voice, data, and internet communication services. We also have an extensive international
presence through the provision of long distance voice, data and internet services and
submarine cable network infrastructure globally. .

|
!
.‘

i

"’l"-
.

|
|
|
|
|
|
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_.." ReLIANCe Communications._____

Anit Dhirubhai Ambani Group

Reliance Communications Limited
Regd. Office : H-Block, 15t Floor
e __Dhirubhai Ambani. Knowledqg City
o Navi Mumbai - 400 710
Tel.; +91 022 30386286
Fax: +91 022 30376622
: October 30 2006 T

|
|
|
|
|
|
|
i
|
|
Phiroze Jeejeebhoy Towers | Bandra - Kurla Complex, Bandra (East)
|
g
|
N
I

The General Marl he Manager I o
Corporate Relati shrp Department National Stock Exchange of Indra Ltd
The Bombay Stgck Exchange Limited Exchange Plaza, C/1, Block G
Dalal Street, Fort, Mumbai 400 001 Mumbai 400 051
Fax No.: 2272 2037/39/41/61/3121/371 Fax No.: 2659 8237 / 38
BSE Scrlp Code 532712 ' NSE Symbol: RCOM
g [ W ——— e Neapaiiion

Sub »ppomtment of Jomt Statutory A'udltors of the Company

_-_\. +

We wrsh to mform you that the Board of[Dlrectors of the Company at therr meetmg held on 30""-.' -

. Octaber 2006 have, on the recommendatron of the Audit Committeé of the Directors and subject” = *

" to approval of the Members of the: Company, appornted M/s Chaturvedr & Shah Chartered .

Accountants and M/s>-BSR & Co; Chartered Accountants as’ “the Joint Statutory Auditors: of the‘ DA

Company along’ w1th the present Statutqry Auditors of the Company untrt the conctusron of the"_;. o

next Annual General Meetlng of the Members ofthe Company o SRR {A; T

Klndly rnform your members accordrngly T | _’ 1:1 e

Thanklng You '

Yours farthfully, Lol R S S

For Rellance Communlcatrons leltedl ‘ ‘ ' B 3
~.Company Secretary - ‘ . - : Lo ' R Y




